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APPROVED 
OMB. No. 0572-0121 

OFTHE_v_IL_L_A_G_E_O_F_N_E_w_c_o_N_C_O_R_D~,_O_H_Jo ___________________ _ 

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVIDING A 
PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING, AND/OR EXTENDING ITS 

WASTEWATER TREATMENT PLANT 

FACILITY TO SERVE AN AREA LAWFULLY WITHIN ITS JURISDICTION TO SERVE. 

VILLAGE OF NEW CONCORD 
WHEREAS, it is necessary for the----------------~~~~~--------------

·(Public Body) 

(herein after called Association) to raise a portion of the cost of such undertaking by issuance of its bonds in the principal an1ount of 

FIVE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100 DOLLARS ($575,000.00) 

pursuant to the provisions of_O_H_l_O_C_O_N_S_'T_I_T_ll_T_IC_J_N_. _S_E_C_T_IO_N_l_.2_0_F_A_R_T_IC_.;_L_E_X_V_I_l_I ________ ;and 
WlJEREAS, the Association intends to obtain assistance froin the United States Depart1nent of Agriculture, 
(herein called the Govern1nent) acting under the provisions of the Consolidated Fann ltnd Rllral Develop111ent Act (7 U.S.C. 1921 

et seq.) in the planning. financing, and supervision of such undertaking and the purchasing of bonds lawfully issued, in the event 
that no other acceptable purchaser for s1ich bonds is found by the Association: 
NO\V THEREFORE, in consideration of the pre111ises the Association hereby resolves: 

1. To have prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds containing such 
items and in such fonns as are required by State statutes and as are agreeable and acceptable to the Government. 

2. To refinance the unpaid balance, in whole or in part, of its bonds upon the request of the Governn1ent if at any ti111e 
it shalt appear to the Goven1111ent that the Association is able to refinance its bonds by obtaining a loan for such purposes 
fro1n responsible cooperative or private sources at reasonable rates and terms for loans for sin1ilar purposes and periods 
ofthne as required by section 333(c) of said Consolidated Farm and Rural Development Act (7 U.S.C. 1983(c)). 

3. To provide for, execute, and co1nply with Form RD 400~4, "Assurance Agree111ent,11 and Forn1 RD 400~1, 11Equal 
Opportunity Agree111ent, 11 including an "Equal Opportunity Clause," \Vhich clause is to be incorporated in, or attached 
as a rider to, each construction contract and subcontract involving in excess of$10,000. 

4. To indemnify the Goverrnnent for any payn1ents n1ade or losses suffered by the Govern1nent on behalf of the Association, 
Such inde1nnification shall be payable fro1n the san1e source of funds pledged to pay the bonds or any other legally per-
1nissible source. 

S. That upon default in the pay1nents of any principal and accrued interest on the bonds or in the perfonnance of any 
covenant or agreetnent contained herein or in the instruments incident to making or insuring the loan, the Governn1ent at 
its option 111ay (a) declare the entire principal mnount then outstanding and accrued interest inunediately due and 
payable, (b) for the account of the Association (payable fro1n the source of funds pledged to pay the bonds or any other 
legnlly permissible source), incur and pay reasonable expenses for repair, maintenance, and operation of the facility 
and such other reasonable expenses as 1nay be necessary to Ctu'e the cause of defaulti and/or (c) take possession of the 
facility, repair, maintain, and operate or rent it. Default under the provisions of this resolution or any instrument incident to 
the ntaking or insuring of the loan n1ay be construed by the Govern111ent to constitute default under any other instru1nent 
he!d by the Govenunent and executed or assumed by the Association, and default under any such instnnnent may be 
construed by the Governn1ent to constitute default hereunder. 

6. Not to sell, transfer, lease, or otherwise encu1nber the facility or any po1iion thereof, or interest therein, or pern1it others 
to do so, without the prior written consent of the Government. 

7. Not to defease the bonds, or to borrow 1noney, enter into any contractor agree1nent, or otherwise incur any liabilities 
for any purpose in connection vvilh the facility (exclusive of normal maintenance) without the prior written consent of the 
Government if such undertaking would involve the source of funds pledged to pay the bonds. 

8. To place the proceeds of the bonds on deposit in an account and in a 1nanner approved by the Government. Funds 111ay be 
deposited in institutions insured by the State or Federal Govermncnt or invested in readily tnarketable securities backed 
by the full faith and credit of the United States. Any inco111e fr01n these accounts will be considered as revenues of the syste1n. 

9. To co1nply with all applicable State and Federal laws and regulat:ons and to continually operate and inaintain the facility 
in good condition. 

10. To provide for the receipt of adequate revenues to 1neet the requirements of debt service, operation and ntaintenance, and 
the establishn1ent of adequate reserves. Revenue accu1nulated over and above that needed to pay operating and mainte~ 
nance, debt service and reserves 1nay only be retained or used to make prepay1nents on the loan. H.evenue cannot be used 
to pay any expenses \Vhich are not directly incurred for the facility financed by USDA. No free service or use of the 
facility will be pennitted. 

According to the l'aperwork Reduction Act (/f 1995, an agency may not conduc1 or spon.1·cr, and a person is not required lo respond to, a co!!eclion ofir!fmwa1/on unless 
ii displays a valid OMB crm/rol number. The valid OM/3 control number/or this iriformmion cof!eclion ls 0572-0121. The lime required lo complete this i11formation 
collection Is estimated to average I hour per response, including the lime for l'e\liewing in1·/rui·/ions, searching existing data sources, gathering and maintaining the 
da1a needed, and comp/etini; and reviewing the co/lee/ion 1!f i11f'onna/ion. 



11. To acquire and 1naintain such insurance and fidelity bond coverage as may be required by the Govenunent. 
12. To establish and tnaintain such books and records relating to the operation of the facility and its financial affairs and to 

provide for required audit thereof as required by the Government, to provide the Gover111nent a copy of each such audit 
without its request, and to forward to the Government such additional information and reports as it may from time to 
tilne require. 

13. To provide the Govern1nent at all reasonable times access to all books and records relating to the facility and access to 
the property of the system so that the Govern1nent may ascertain that the Association is co111plying with the provisions 
hereof and of the instru1nents incident to the making or insuring of the loan. 

14. That if the Govenunent requires that a reserve account be established, disbursements frotn that account(s) may be used 
when necessary for payments due on the bond if sufficient funds are not otherwise available and prior approval of the 
Govern1nent is obtained. Also, with the prior written approval of the Govern1nent, funds may be withdrawn and 
used for such things as emergency 1naintenance, extensions to facilities and replacement of short lived assets. 

15. To provide adequate service to all persons within the service area who can feasibly and legally be served and to obtain 
USDA's concurrence prior to refusing new or adequate services to such persons. Upon failure to provide services which 
are feasible and legal, such person shall have a direct right of action against the Association or public body. 

16. To con1ply with the tneasures identified in the Government1s environ111ental hnpact analysis for this facility for the pur
pose of avoiding or reducing the adverse environ1nental impacts of the facility's construction or operation. 

17. To accept a grant in an a1nount not to exceed$ l 00,000 ---------------------------
under the tenns offered by the Govenunent; that the 

MAYOR 

CLER!' FISCAi OFFICER at{d ·'· · \.- '· ··· _, · .. , .. of the Association are hereby authorized and e1npowered to take all action necessary 
or appropriate in the execution of all written instnunents as may be required in regard to or as evidence of such grant; and 
to operate the facility under the tenns offered in said grant agree1nent(s). 

The provisions hereof and the provisions of all instruments incident to the 1naking or the insuring of the loan, unless otherwise 
specifically provided by the tenns of such instru1nent, shall be binding upon the Association as long as the bonds are held or 
insured by the Govenunent or assignee. The provisions of sections 6 through 17 hereof may be provided for in 1nore specific 
detail in the bond resolution or ordinance; to the extent that the provisions contained in such bond resolution or ordinance 
should be found to be inconsistent with the provisions hereof, these provisions shall be construed as controlling between the 
Association and the Governtnent or assignee. 

The vote was: Yeas Nays ____ _ Absent 

IN WITNESS WHEREOF, the _V_l_L_L_A~(~JE_'_C_O_U_N_C_IL __________________ ofthe 

VILLAGE OF NEW CONCORD, OHTO has duly adopted this resolution and caused it 

to be executed by the officers below in duplicate on this ______ day of MARCH, 20 I I. 

(SEAL) By 
R. GR!iGORY ADAMS 

Attest: Title MAYOR 

Title CLERK-FISCAL OFFICER 
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CERTIFICATION TO BE EXECUTED AT LOAN CLOSING 

I, the undersigned, as of the VILLAGE OF CONCORD, OHIO 

hereby certify that th VlL_LACJE CC)U.NC:J..L of such Association is co1nposed of 

------- rne1nbers, of whom, --------constituting a quorum, were present at a meeting thereof duly called and 

held on the--------- day of ___ 2_0_1_1 _____ ; and that the foregoing resolution was adopted at such meeting 

by the vote shown above, I further certify that as of ____________________________ _ 

the date of closing of the loan fro1n the United States Department of Agriculture, said resolution re1nains in effect and has not been 
rescinded or amended in any way. 

Dated, this _________ _ 2011 day of _________ _ 

Title 



~ERTIFICATE OF MEMBERSHIP 

The undersigned, Village Clerk-Fiscal Officer of the Village of New Concord, Ohio, 
hereby certifies that the following were the officers of the Village and the members of Council 
during the period proceedings were taken authorizing the issuance of $575,000 Wastewater 
Treatment Plant Improvement Mortgage Revenue Bonds: 

Mayor R .. Gregory Adams 

Village Clerk-Fiscal Officer Sue Wilson 

Village Administrator John W. Huey 

Village Solicitor Scott D. Eickelberger 

Member of Council Al Chaffee 

Member of Council Bret Essex 

Member of Council Jordan Stewart 

Member of Council Bill McCoach 

Member of Council Steve Kokovich 

Member of CoLmcil Robert Dickson 

Wilson, Fiscal Officer 

TRANSCRIPT CERTIFICATE 

The undersigned, Village Clerk-Fiscal Officer, hereby certifies that the attached is a true 
and complete transcript of all proceedings relating to the authorization and issuance of the 
above-identified Bonds, and that all such proceedings were held in compliance with the law, 
including Section 121.22 of the Revised Code of Ohio. 

ilson, Fiscal Officer 




